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Indies during the same period. The ascendancy extended
over Europe as far as Russia, but the outbreak of the
Crimean War (1853-5) wa$ the beginning of the end. After
.1855 Europe was less cosmopolitan than after 1815; and with
1870 the age of nationalisation arrived, or rather returned.
These contacts with Europe shaped the London money
market, endowing it with international prestige and making
the Bank of England's discount rate a matter of world
intention. There is, however, some danger of attributing too
much importance to the capital loans to Europe and to the
discovery of gold in California. Most of the great mercantile
business of Great Britain in the East was conducted by private
firms with no listed capital. Mr. Jenks barely mentions
these and does not even index Scotland. Furthermore, I
cannot believe that if gold had not been discovered in
California in 1848, it would not have been discovered and
developed, at least as soon as in fact it was, in British
Columbia, Australia and elsewhere. I hold it fanciful to say
that a deflated Europe was saved from another generation
of distress by the chance finding of gold at Sutter jCreek near
Sacramento in California.
The third act of the drama has for sub-title " Bankrupting
the Near East"; and as Mr. Jenks clearly shows, the building
of the Suez Canal was important strategically as well as
commercially, for it severed Egypt from Turkey and brought
England into Egypt and the Sudan. In this act Messrs.
Friihling and Goschen played the Baring rdle, and one wishes
that their activities were better known; certainly Gordon
took the view that the Anglo-French financiers were ruthless
both to the Khedive and his people. Alike in China and
Africa he felt that he was playing a lonely hand, and this not
because he was a soldier, but because at heart he was on the
side of the people in whose countries he was fighting in
opposition to a home Government, which was ready to
disown him, and to a smooth-tongued clique of international
financiers.
Where Mr. Jenks* book is least convincing is in its treat-
ment of the British Empire, at which he administers many
a slap. The British Empire has its defects no doubt, but it
is certain that it has never been run by gangsters or